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Egypt's Private Sector Loans Jump Despite Record Interest

Rates

Private sector loans in Egypt jumped
by 26.7 percent during the first ten
months of this year, an increase of
EGP 547.6 billion.

According to data from the Central
Bank of Egypt, financing for the
private business sector rose to EGP
2.6 trillion by the end of October,
compared to EGP 2.04 trillion by the
end of 2023. Thus, loans granted to
the private sector accounted for 20.5
percent of the total Egyptian credit
granted to customers by the end of
last October.

The Central Bank of Egypt's Monetary Policy Committee raised
key interest rates by 800 basis points during the first quarter of
2024, to settle at 27.25 percent for deposits and 28.25 percent
for lending, with the aim of curbing rising inflation.

Source (Al-Arabiya.net Website, Edited)
OPEC: Renewing the Mandate of Haitham Al-Ghais as

Secretary-General of the Organization for a Second Term

The Organization of the Petroleum
Exporting Countries (OPEC) renewed
the mandate of Secretary-General
Haitham Al-Ghais for another 3
years at a virtual meeting held by the
organization.

Al-Ghais took office in early August
2022 from Nigerian Mohamed
Barkindo. The group will hold its
next regular meeting on May 28.
The renewal of Al-Ghais's mandate
came at the 89th ordinary meeting
of the Organization of the Petroleum
Exporting Countries (OPEC)
conference, which also reviewed the
report of the Secretary-General, the
report of the Board of the Economic Committee, as well as a
number of internal affairs.

The conference also appointed Ademola Adimi Bird, Governor
of Nigeria for OPEC, as Chairman of the Board of Governors
for 2025, and Adib Al-Amma, Governor of Saudi Arabia to the
Organlzatlon as Alternate Chairman for the same period.

Source (Al-Sharq Al-Awsat Newspaper, Edited)
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I World Bank: Droughts Affect About 70 Million People Annually wit Ggdlo 70 gai ule figi calaall Cilago lgall vl [ |

A report by the World Bank shows
that droughts in light of climate
change are becoming more frequent,
intense, and widespread, affecting
about 70 million people on average
every year, putting economies,
livelihoods, and lives at risk.

Saroj Kumar Jha, World Bank &
Group Global Director of the Water
Practice explained that drought
directly impacts water resources and
causes a shortage of human capital,
leading to long-term economic and
social repercussions.

Drought in some regions has increased by up to 230 percent in
the past 50 years, as the impact of climate change is exacerbating
this phenomenon, and by 2050 drought is expected to have a
significant impact on half of the world's population.

Source (Al-Sharq Al-Awsat Newspaper, Edited
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https://aawsat.com/%D8%A7%D9%84%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF/5090231-%D8%A7%D9%84%D8%A8%D9%86%D9%83-%D8%A7%D9%84%D8%AF%D9%88%D9%84%D9%8A-%D9%85%D9%88%D8%AC%D8%A7%D8%AA-%D8%A7%D9%84%D8%AC%D9%81%D8%A7%D9%81-%D8%AA%D8%A4%D8%AB%D8%B1-%D8%B9%D9%84%D9%89-%D9%86%D8%AD%D9%88-70-%D9%85%D9%84%D9%8A%D9%88%D9%86-%D8%B4%D8%AE%D8%B5-%D8%B3%D9%86%D9%88%D9%8A%D8%A7%D9%8B
https://www.alarabiya.net/aswaq/exclusive/2024/12/11/%D9%82%D9%81%D8%B2%D8%A9-%D9%81%D9%8A-%D9%82%D8%B1%D9%88%D8%B6-%D8%A7%D9%84%D9%82%D8%B7%D8%A7%D8%B9-%D8%A7%D9%84%D8%AE%D8%A7%D8%B5-%D8%A8%D9%85%D8%B5%D8%B1-%D8%B1%D8%BA%D9%85-%D8%A7%D9%84%D9%81%D8%A7%D8%A6%D8%AF%D8%A9-%D8%A7%D9%84%D9%82%D9%8A%D8%A7%D8%B3%D9%8A%D8%A9-
https://www.alarabiya.net/aswaq/exclusive/2024/12/11/%D9%82%D9%81%D8%B2%D8%A9-%D9%81%D9%8A-%D9%82%D8%B1%D9%88%D8%B6-%D8%A7%D9%84%D9%82%D8%B7%D8%A7%D8%B9-%D8%A7%D9%84%D8%AE%D8%A7%D8%B5-%D8%A8%D9%85%D8%B5%D8%B1-%D8%B1%D8%BA%D9%85-%D8%A7%D9%84%D9%81%D8%A7%D8%A6%D8%AF%D8%A9-%D8%A7%D9%84%D9%82%D9%8A%D8%A7%D8%B3%D9%8A%D8%A9-
https://aawsat.com/%D8%A7%D9%84%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF/5090264-%D8%A3%D9%88%D8%A8%D9%83-%D8%AA%D8%AC%D8%AF%D9%8A%D8%AF-%D8%AA%D9%81%D9%88%D9%8A%D8%B6-%D9%87%D9%8A%D8%AB%D9%85-%D8%A7%D9%84%D8%BA%D9%8A%D8%B5-%D8%A3%D9%85%D9%8A%D9%86%D8%A7%D9%8B-%D8%B9%D8%A7%D9%85%D8%A7%D9%8B-%D9%84%D9%84%D9%85%D9%86%D8%B8%D9%85%D8%A9-%D9%84%D9%88%D9%84%D8%A7%D9%8A%D8%A9-%D8%AB%D8%A7%D9%86%D9%8A%D8%A9
https://aawsat.com/%D8%A7%D9%84%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF/5090264-%D8%A3%D9%88%D8%A8%D9%83-%D8%AA%D8%AC%D8%AF%D9%8A%D8%AF-%D8%AA%D9%81%D9%88%D9%8A%D8%B6-%D9%87%D9%8A%D8%AB%D9%85-%D8%A7%D9%84%D8%BA%D9%8A%D8%B5-%D8%A3%D9%85%D9%8A%D9%86%D8%A7%D9%8B-%D8%B9%D8%A7%D9%85%D8%A7%D9%8B-%D9%84%D9%84%D9%85%D9%86%D8%B8%D9%85%D8%A9-%D9%84%D9%88%D9%84%D8%A7%D9%8A%D8%A9-%D8%AB%D8%A7%D9%86%D9%8A%D8%A9

n World Bank: Lebanon's GDP Growth Drops by 6.6
Percent

The World Bank's Lebanon Economic
Monitor predicted that real GDP
growth in Lebanon will decline by
about 6.6 percent in 2024 as a result
of the conflict in the country, bringing
the cumulative decline in GDP since
2019 to more than 38 percent by the
end of the year.

The report, titled "Exacerbating
Burdens on a Country in Crisis,"
showed that economic activity in
Lebanon will contract by 5.7 percent in
2024, equivalent to an estimated loss
of about $4.2 billion in consumption
and net exports. GDP was expected to grow by 0.9 percent if the
conflict ended.

Source (Al-Sharq Al-Awsat Newspaper, Edited)

FAO: Funding Scarcity and Conflict Threaten Food Security in

the Middle East

The Food and  Agriculture
Organization of the United Nations
(FAO) has estimated that $500
million a year will be needed for
agriculture projects in the region
to establish the basic system for
sustaining food production in 22
countries in the region.

FAO Assistant Director-General
Abdul Hakim Al-Waer pointed out
that conflicts and wars in different
parts of the world are on food prices.
He pointed out that the Russian-
Ukrainian war affects shipping in
the Black Sea, as well as the war in the Middle East affects
navigation in the Red Sea, the Suez Canal, and the Gulf of
Aden, which affected the ability of countries to maintain food
security.

Al-Waer believes that there are direct negative effects on all
countries, especially in the Arab region, in terms of providing
the necessary food supplies and increasing insurance prices.

Source (Al-Sharq Al-Awsat Newspaper, Edited)

Qil Prices Rebound Amid Expectations of Increased Demand

from China
Oil prices rose in early trade on
Wednesday, amid expectations of
increased demand in China over the
next year after Beijing announced a
more accommodative monetary policy
to stimulate economic growth.
Brent crude futures rose 38 cents, or
0.53 percent, t0$72.57 a barrel. U.S.
West Texas Intermediate crude futures
rose 0.55 percent to $68.97 a barrel.
China announced it would adopt
an  appropriately  accommodative
monetary policy in 2025, a move aimed at stimulating the economy
through its first monetary easing in 14 years. The data also showed
that China's crude oil imports rose in November by more than 14
percent compared to the same period last year, for the first time in
seven months.

Source (CNBC Arabia Website, Edited)
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https://aawsat.com/%D8%A7%D9%84%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF/5090126-%D9%81%D8%A7%D9%88-%D8%B4%D8%AD-%D8%A7%D9%84%D8%AA%D9%85%D9%88%D9%8A%D9%84-%D9%88%D8%A7%D9%84%D9%86%D8%B2%D8%A7%D8%B9%D8%A7%D8%AA-%D9%8A%D9%87%D8%AF%D8%AF%D8%A7%D9%86-%D8%A7%D9%84%D8%A3%D9%85%D9%86-%D8%A7%D9%84%D8%BA%D8%B0%D8%A7%D8%A6%D9%8A-%D9%81%D9%8A-%D8%A7%D9%84%D8%B4%D8%B1%D9%82-%D8%A7%D9%84%D8%A3%D9%88%D8%B3%D8%B7
https://aawsat.com/%D8%A7%D9%84%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF/5090126-%D9%81%D8%A7%D9%88-%D8%B4%D8%AD-%D8%A7%D9%84%D8%AA%D9%85%D9%88%D9%8A%D9%84-%D9%88%D8%A7%D9%84%D9%86%D8%B2%D8%A7%D8%B9%D8%A7%D8%AA-%D9%8A%D9%87%D8%AF%D8%AF%D8%A7%D9%86-%D8%A7%D9%84%D8%A3%D9%85%D9%86-%D8%A7%D9%84%D8%BA%D8%B0%D8%A7%D8%A6%D9%8A-%D9%81%D9%8A-%D8%A7%D9%84%D8%B4%D8%B1%D9%82-%D8%A7%D9%84%D8%A3%D9%88%D8%B3%D8%B7
https://www.cnbcarabia.com/131658/2024/11/12/%D8%A7%D9%86%D8%AA%D8%B9%D8%A7%D8%B4-%D8%A3%D8%B3%D8%B9%D8%A7%D8%B1-%D8%A7%D9%84%D9%86%D9%81%D8%B7-%D9%88%D8%B3%D8%B7-%D8%AA%D9%88%D9%82%D8%B9%D8%A7%D8%AA-%D8%A8%D8%B2%D9%8A%D8%A7%D8%AF%D8%A9-%D8%A7%D9%84%D8%B7%D9%84%D8%A8-%D9%85%D9%86-%D8%A7%D9%84%D8%B5%D9%8A%D9%86-
https://www.cnbcarabia.com/131658/2024/11/12/%D8%A7%D9%86%D8%AA%D8%B9%D8%A7%D8%B4-%D8%A3%D8%B3%D8%B9%D8%A7%D8%B1-%D8%A7%D9%84%D9%86%D9%81%D8%B7-%D9%88%D8%B3%D8%B7-%D8%AA%D9%88%D9%82%D8%B9%D8%A7%D8%AA-%D8%A8%D8%B2%D9%8A%D8%A7%D8%AF%D8%A9-%D8%A7%D9%84%D8%B7%D9%84%D8%A8-%D9%85%D9%86-%D8%A7%D9%84%D8%B5%D9%8A%D9%86-
https://www.cnbcarabia.com/131658/2024/11/12/%D8%A7%D9%86%D8%AA%D8%B9%D8%A7%D8%B4-%D8%A3%D8%B3%D8%B9%D8%A7%D8%B1-%D8%A7%D9%84%D9%86%D9%81%D8%B7-%D9%88%D8%B3%D8%B7-%D8%AA%D9%88%D9%82%D8%B9%D8%A7%D8%AA-%D8%A8%D8%B2%D9%8A%D8%A7%D8%AF%D8%A9-%D8%A7%D9%84%D8%B7%D9%84%D8%A8-%D9%85%D9%86-%D8%A7%D9%84%D8%B5%D9%8A%D9%86-
https://aawsat.com/%D8%A7%D9%84%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF/5090210-%D8%A7%D9%84%D8%A8%D9%86%D9%83-%D8%A7%D9%84%D8%AF%D9%88%D9%84%D9%8A-%D8%A7%D9%86%D8%AE%D9%81%D8%A7%D8%B6-%D9%86%D9%85%D9%88-%D8%A7%D9%84%D9%86%D8%A7%D8%AA%D8%AC-%D8%A7%D9%84%D9%85%D8%AD%D9%84%D9%8A-%D8%A7%D9%84%D8%A5%D8%AC%D9%85%D8%A7%D9%84%D9%8A-%D9%81%D9%8A-%D9%84%D8%A8%D9%86%D8%A7%D9%86-66-%D8%A8%D8%B3%D8%A8%D8%A8-%D8%A7%D9%84%D8%B5%D8%B1%D8%A7%D8%B9
https://aawsat.com/%D8%A7%D9%84%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF/5090210-%D8%A7%D9%84%D8%A8%D9%86%D9%83-%D8%A7%D9%84%D8%AF%D9%88%D9%84%D9%8A-%D8%A7%D9%86%D8%AE%D9%81%D8%A7%D8%B6-%D9%86%D9%85%D9%88-%D8%A7%D9%84%D9%86%D8%A7%D8%AA%D8%AC-%D8%A7%D9%84%D9%85%D8%AD%D9%84%D9%8A-%D8%A7%D9%84%D8%A5%D8%AC%D9%85%D8%A7%D9%84%D9%8A-%D9%81%D9%8A-%D9%84%D8%A8%D9%86%D8%A7%D9%86-66-%D8%A8%D8%B3%D8%A8%D8%A8-%D8%A7%D9%84%D8%B5%D8%B1%D8%A7%D8%B9

B Global Airlines Expect Strong Business Growth In 2025

The International Air Transport
Authority (IATA) has predicted more
than a trillion dollars in revenue in
2025 and record numbers of passengers
despite what its chairman Willie
Walsh described as "unacceptable"
difficulties in securing new planes.
Airlines around the world have been
hampered by problems at Boeing
and Europe's Airbus that have
delayed deliveries. CEOs insist their
companies cannot cut fuel costs while
more people travel in the absence of
newer, more efficient aircraft.

Despite the problems, IATA expects the industry to generate
$36.6 billion in net profit next year, up from $31.5 billion in net
profit expected in 2024, with a record of 5.2 billion passengers
scheduled to travel.

Source (Al-Arab Newspaper of L.ondon, Edited)

Fitch: Kuwaiti Banks in 2025... Stability of Asset Quality,

Liquidity and Financing
In a report titled Middle Eastern Banks Outlook in 2025, Fitch
predicted that the business environment for Kuwaiti banks in 2025
will be largely similar to 2024, with real GDP growth expected
to be 3.1 percent in 2025 and real non-oil GDP growth of 2.4
percent, with asset quality, liquidity and financing in Kuwaiti
banks stabilizing in 2025.
Fitch expects credit growth in the banking sector to rise to 5-6
percent in 2025 and loan quality to remain stable, with lower phase
IIT loan ratios and phase II loan ratios moderate. Restructuring and
write-offs will continue to support asset quality, but banks will
remain exposed to event risk due to high concentrations on single
debtors and certain sectors, especially real estate and construction.
Source (Al-Rai Kuwaiti Newspaper, Edited)
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